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O

ur latest report indicates that house price inflation is
continuing to slow and to pull back from the doubledigit growth we witnessed last year. This is a very
positive development for the Irish property market as that rate
of inflation was simply not sustainable over the long term.
The main reason the brakes are being applied now is because
homebuyers, thankfully, cannot chase prices higher by taking on
excessive mortgage debt. This is due to the Central Bank’s lending
rules which were tightened slightly at the start of the year.
As predicted the slowdown in prices is most evident in Dublin where
prices are higher, while the stronger price gains are occurring in less
expensive areas.
According to the latest figures the housing stock on the MyHome site
has shown its first positive growth in three years while Dublin stock
has increased by 25% from this time last year. On top of all that the
number of new housing developments is continuing to rise as is the
overall level of transactions.
While we clearly have quite a distance to go, overall it has been a
relatively positive quarter for the property market and one which
shows we are inching closer to a normally functioning one.
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BRINGING NORMALITY BACK TO
IRELAND’S HOUSING MARKET
Conall MacCoille,

Chief Economist, Davy Research

T

he latest MyHome property report indicates that Irish house price inflation is set
to slow. Asking prices rose 7.2% in the year to Q2 2018, the slowest pace since
2016. In Dublin, asking price inflation has slowed to 6.8%, down from 11% at the
turn of the year. Although the official Residential Property Price Index (RPPI) measure
is still registering 13% inflation, the slowdown in asking prices will feed into transaction
prices over the next three to six months. Hence, we are sticking with our forecast for
8% RPPI inflation through 2018.
This slowdown should be welcomed. Double-digit house price inflation cannot be
sustained forever. The Celtic Tiger years demonstrated the folly of allowing rising leverage
in the mortgage market to drive double-digit house price inflation indefinitely. This time
around, the Central Bank’s 3.5x loan-to-income (LTI) threshold is preventing households
from chasing prices higher by taking on excessive mortgage debts. The average mortgage
approval in April was €232,900, up just 5.6% on the year – pointing to a moderation in price
growth.
Irish housing market liquidity continues to improve – confounding those who worried that
the tighter Central Bank rules would hold back activity. The Property Price Register (PPR)
indicates that transactions in the first five months of 2018 were up 6% on 2017 despite
disruption from the poor weather. Mortgage lending continues to expand.
The latest MyHome data shows the first significant improvement in the stock of homes
listed for sale, up 3.7% on the year to 21,600 – the first positive growth since 2015. This is
especially true in Dublin, which has seen a 25% rise to 5,000 homes listed for sale. The bigger
picture is that with fewer homes stuck in negative equity, transactions among existing
homeowners with mortgage debt are on the rise. There are also now 409 new housing
developments listed for sale on MyHome – well up from the 342 in mid-2017.
The Central Statistics Office’s (CSO) new measure of completions indicates that there were
14,446 new homes in 2017, with a further 1,091 units from Celtic Tiger ghost estates. These
figures are below the former 19,300 electricity supply grid connection data but well above
the sub-10,000 figures posited by some commentators as the true level of homebuilding.
Given 27% growth in Q1, no doubt held back by poor weather, a completions figure close to
20,000 in 2018 is possible.
Of course, Ireland still faces an acute housing shortage. Thankfully, this time around there
is a more sensible debate on how to solve the problem. Short-term, ineffectual measures
from the early 2000s – such as allowing increased leverage on mortgage loans, tax breaks
or mortgage interest relief – have been left by the wayside.
Instead, reform of planning, housing density and build heights, efficient use of state
land and infrastructure funds are to the fore. Meanwhile, the government is planning an
enormous rise in capital expenditure from €4.6bn in 2017 to €8.6bn by 2021 to implement
the National Development Plan. Recently, the reform of apartment building standards
appears to be bearing fruit. Planning permissions granted for apartments were up 178%
in Q1 2018.
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Asking prices, Dublin and national

Table 1
Price (€)

National (stock)					240,000

% change
quarter-on-quarter

% change
year-on-year

3.3% 			7.0%		

Dublin (stock)					334,000		3.2% 			6.5%		
National (new instructions)			270,000		3.0% 			7.2%		
Dublin (new instructions)				384,000		2.2% 			6.8%
Source: MyHome.ie

House prices: further signs of
a slowdown
The latest MyHome report shows that asking
prices increased by 3.0% in Q2 2018. This is
a substantial rise. However, the annual rate
of asking price inflation has fallen to 7.2%, its
slowest pace since late 2016, down from 9.5%
in Q1 2018. The slowdown has been more
pronounced in Dublin, where asking price
inflation is now 6.8% – well below the 11% growth
recorded in Q4 2017.
Asking price inflation has fallen to 7.2% – the
slowest pace since 2016
We would normally expect the slowdown in
asking prices to feed through into transaction
prices with a three to six month lag. For now,

however, there is little sign of any slowdown in
RPPI inflation, running at 13% in April. That said,
Dublin prices fell by 0.1% in April – perhaps the
first tentative sign that affordability in more
expensive areas is starting to bite.
The slowdown is pronounced in more
expensive areas and property types
The MyHome asking price data show that
stronger price gains are occurring in cheaper
areas and property types. One-bedroom
apartment prices in Dublin are up 11.4% on the
year to €195,000, while four-bedroom detached
houses in the capital are up by only 2.3% to
€665,000. Median prices in Dublin North city
are up by 16.7% to €245,000 but by only 4.3% in
Dublin South to €375,000. Asking price inflation
is still in double-digit territory in many counties
outside Dublin where the recovery began later.

Source: MyHome.ie
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Source: Banking & Payments Federation Ireland

Central Bank limits holding
back prices
Irish house prices have increased in tandem
with rising levels of mortgage debt. The average
approval to first-time buyers (FTBs) was
€177,000 in 2015 but had increased to €212,000
in 2017. Figure 3 shows that in April, the average
approval to FTBs had grown by 7.7% over the
previous 12 months, now standing at €225,000.
However, Figure 2 shows that this is the slowest
pace of growth in two years. A similar trend is
also evident for mover-purchasers – currently
being approved for €259,000 on average.
The key reason for this slowdown is the Central

Bank’s mortgage lending rules – specifically,
the rule that only 20% of first-time buyers and
10% of mover-purchasers may exceed a LTI
threshold of 3.5x incomes. These rules have
been tightened slightly for 2018 – implying
that banks will have in place more severe limits
on the number of loans exceeding the 3.5x
multiple. This is now limiting the growth in the
average mortgage loan.

2

The impact of the rules will almost certainly
be felt first in Dublin, which accounted for
almost two-thirds of exemptions to the 3.5x
LTI threshold in 2017. Indeed, the median LTI in
Dublin for FTBs is currently 3.5x compared with
3.1x nationally.

Average mortgage approval (000s)
First-time buyers

Table 2
Mover purchase

Approval for house
purchase loan

2015

177

227

192

2016

190

238

204

2017

212

256

223

April

225

259

233

Source: Banking & Payments Federation Ireland
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Housing market liquidity
continues to improve
Irish housing market transactions have
continued to grow in 2018. This development
has confounded fears that the new tighter
Central Bank mortgage lending rules might
hold back activity. Instead, the gradual pickup in housing supply, coupled with existing
homeowners coming out of negative equity, is
helping transaction levels.
We estimate that transaction volumes were
still up 6% in the first five months of 2018
despite weather disruption
Our analysis of the PPR shows that there were
19,120 transactions in the first five months of
2018, up 1.3% on 2017. However, the register
is not yet complete. We estimate the true
growth in residential transaction volumes
was 6%. Furthermore, it appears the poor
weather conditions early in the year temporarily
disrupted activity. So the growth in transactions

in 2018 will probably be closer to 10%, towards
3
60,000 transactions.
Banking & Payments Federation Ireland (BPFI)
data on mortgage lending paint a similar
picture. New mortgage lending equalled €1.7bn
in Q1 2018, up 22% on the year. Similarly, €2.9bn
of mortgages were approved in the first four
months of the year, up 11% on 2017, but with
growth held back by March’s figure being down
2.8% on the year.
The stock of homes listed for sale in Dublin is
up 25% on last year
Figure 3 shows that the stock of homes listed
for sale on MyHome rose to 21,600 at end-Q2
2018, up 3.7% on the year. This improvement in
liquidity was especially pronounced in Dublin,
where homes listed for sale equalled 5,000 – up
25% on the year. Of course, these figures refer
to the number of second-hand homes listed
on MyHome. There were 409 new housing
developments listed for sale on MyHome, up
from 342 in mid-2017.

Source: MyHome.ie
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Source: Central Statistics Office

Homebuilding finally begins
to pick up
In June, the CSO launched a new measure
showing 14,446 housing completions in 2017,
revised down from 19,300. There were 3,526
completions in Q1 2018, up 27% on the year.
At this pace, housing completions will equal
18,350 in calendar year 2018. Figure 4 illustrates

that higher levels of homebuilding should also
help the mortgage market – with just 7,672
mortgages on new homes in 2017.
60% of new homes listed on MyHome are in
Dublin and the surrounding counties
Homebuilding continues to expand. The
construction sector Purchasing Manager Index
(PMI) was 61.8 in May. In addition, there were
planning permissions for 8,405 housing units

Source: MyHome.ie
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in Q1 2018, up 81% on the year. Permissions for
apartments equalled 2,488 units, up 178% on
the year. Figure 5 illustrates that Dublin and the
commuter belt counties still account for 60% of
new housing developments listed on MyHome.
However, there are now growing numbers of
new homes listed for sale in Cork, Galway, Louth
and Limerick.

Rents
The latest data from the Residential Tenancies
Board (RTB) show rents still rising rapidly. Rental
inflation accelerated to 7.1% nationally in Q1
2018 from 6.4% at end-2017. The average rent
nationally now stands at €1,060 per month.
However, outside Dublin, rents were €794 on
average per month – up 6.6% on the year. In

comparison, the alternative Consumer Price
Index (CPI) private rents survey also points
to rent inflation accelerating from 6.1% in
December to 7.0% in May.
Rental inflation in Dublin was 7.8% – still well
above the 4% stipulated under the Rent
Pressure Zone legislation. Rents in Dublin now
stand at €1,527 on average per month. In the
Dublin commuter belt, rents average €1,104 per
month – up 6.4% on the year.
That said, the RTB noted that Dublin rents
fell by 1.5% in Q1 2017, pushing up the annual
comparison in Q1 2018. Nonetheless, the fact
that rents in Dublin continue to grow faster
than 4% suggests that the new legislation is not
being adhered to.

Source: : Residential Tenancies Board
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Property Price Register
analysis

•

The improvement in Irish housing market
liquidity has continued into 2018. The PPR
indicates that there have been 20,108
transactions so far this year, worth €5.8bn. We
believe this represents close to 6% growth in
transaction volumes on 2017 after accounting
for the fact that the register is not yet complete.

•

•
•

In the first five months of 2018, residential 		
transactions equalled €5.5bn – up 10% on
the same period of 2017.

•

There were 6,402 new mortgages
for house purchase in Q1 2018, up
9.6% on the year.
This implies non-mortgagefinanced purchases (cash buyers)
accounted for 44% of transactions
in Q1.
CSO data on stamp duty executions
show that 2,119 units were purchased by 		
non- household buyers (e.g. Real Estate
Investment Trusts) so far in 2018, comprising
14% of transactions.

BPFI data show that mortgage loans for
house purchase equalled €1.4bn in Q1 2018,
up 19% on the year.
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THREE BED SEMI-DETACHED ASKING PRICES

Davy
Davy + Scope of business (Side)

asse t management | c apital marke ts
corpor ate finance | private clients | rese arch

COUNTY ANALYSIS

Median asking price Q2 2018
% change Q2 2018 l Annual % change
Colour variations

Source: MyHome.ie
MyHome.ie Property Report: Q2 2018 | 12

Property_Q2_2018.indd 12

02/07/2018 10:47

DUBLIN ANALYSIS
House price inflation showed a marked
acceleration in 2017 into double-digit territory.
The early data reveal that Dublin RPPI inflation
was still 12.5% in April, showing little sign of any
slowdown. Although prices were flat in March
and fell 0.1% in April, this may reflect the usual
seasonal pattern of weak prices early in the
calendar year.

DUBLIN OVERALL

€299,000
3.1%

Within Dublin, RPPI house price inflation in
April was strongest in Dublin City (+14.9%),
followed by Fingal (+13.3%) and Dun LaoghaireRathdown (10.2%), and was weakest in South
Dublin (+6.9%). The MyHome data point to a
slowdown in asking prices. Asking prices rose
by 2.2% in Q2 2018, up just 6.8% on the year –
the slowest pace since the beginning of 2016.
The MyHome asking price data suggest that
the slowdown has been concentrated in the
most expensive property types and areas of
the capital. The median asking price for a onebedroom apartment in Dublin was €195,000,
up 11.4% on the year. In contrast, prices for fourbedroom detached houses were €665,000 at
the median, up just 2.3% on the year. In Dublin
North city, prices were up 16.7% to €245,000 but
rose by only 5.6% in Dublin South to €375,000.

DUBLIN NORTH

€295,000
6.50%

DUBLIN WEST

€ 245,000
4.26%

DUBLIN NORTH CITY

€ 245,000
16.67%

DUBLIN SOUTH CITY

€295,000
7%

DUBLIN SOUTH
Davy
Davy + Scope of business (Side)

€375,000
5.63%

asse t management | c apital marke ts

DUBLIN REGION

Median price
Q2 2018
corpor ate finance | private
clients
| rese arch
% Change Q2 2018

Colour variations

Source: MyHome.ie
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REGIONAL ANALYSIS
The median asking price on new instructions
to sell in Q1 2018 was €240,000, up 6.7% on
the year. However, in Dublin, the median
asking price was €299,000 – up 3.1% on the
year. Among the commuter belt counties,
Wicklow saw the sharpest gain with prices
up 8.5% on the year to €320,000. Kildare
and Meath both saw prices rise by 4% to
€250,000.
Leinster
Several counties in Leinster, outside the Greater
Dublin area, have seen strong double-digit
gains over the past 12 months. Laois saw the
sharpest rise in prices, up 17% on the year to
€175,000, followed by Westmeath, up 13% to
€175,000. Carlow saw a 12% rise to €185,000 and
Longford an 11% increase to €110,000. Offaly saw
a 6% gain to €175,000. Price inflation has been
weaker where affordability is more stretched. For
example, Kilkenny saw a 2.9% rise to €195,000;
Louth saw an 8% gain to €205,000; and Wexford
saw a 6% increase to €190,000.
Munster
Limerick saw the sharpest rise in Munster

with prices up 13% on the year to €180,000. In
Limerick city, prices rose by 13% to €175,000.
Clare and Cork both saw strong 6% and 7% gains
to €180,000 and €235,000 respectively. In Cork
city, prices were up 2% on the year to €250,000.
Kerry saw a more sedate 3% gain to €180,000.
Prices in Tipperary were up by 7% on the year to
€160,000 and by 3% in Waterford to €175,000. In
Waterford city, prices were up 3% on the year to
€122,500.
Connacht/Ulster
Prices in Roscommon were up 14% on the
year to €120,000. In Galway, prices rose by
10% to €225,000 but were flat in Galway city
at €240,000. Mayo also saw a 4% increase to
€155,000. However, in both Leitrim and Sligo,
median prices were broadly flat on the year at
€115,000 and €149,000 respectively.
In Ulster, Monaghan saw a 3.4% rise in prices to
€150,000. However, the median price in Cavan
was flat on the year, also at €150,000. In Donegal,
prices fell marginally on the year, down 3.7% to
€130,000.
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REGIONAL ANALYSIS

GALWAY CITY

€240,000
0%

LIMERICK CITY

€175,000
12.90%

Davy
Davy + Scope of business (Side)

WATERFORD CITY
CORK CITY

€1 22,500
2.94%

€250,000
2.04%
asse t management | c apital
REGIONmarke ts

Median price
Q2 2018
corpor ate finance | private
clients
| rese arch
% change Q2 2018

Colour variations

Source: MyHome.ie
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County analysis: two-bedroom apartments
As affordability has become increasingly stretched, cheaper apartment prices have increasingly seen
strong gains. Eighteen of the 26 counties have seen double-digit gains in median asking prices for
apartments – with the strongest increases close to the main urban areas.
In Dublin, asking prices were up 4.2% on the year to €250,000. Kildare prices were up by 14% to
€170,000 and by 15% in Meath to €155,000. In Wicklow, prices were up 9.8% to €247,000. Galway
(+19% to €179,000) and Cork (+14% to €185,000) have also seen strong gains. However, the pick-up
in two-bedroom apartment prices is evident across a range of counties, including Cavan (+20%),
Donegal (+22%), Laois (+33%), Limerick (+30%), Offaly (36%), Tipperary (+25%), Waterford (+21%) and
Wexford (+18%).

Two-bed apartments asking prices

Table 5

Q2 2018
€

Quarterly
change

Annual
change

Carlow

82,500

10.00%

3.77%

Cavan

78,250

1.03%

20.38%

Clare

89,500

-0.56%

13.29%

Cork

185,000

5.71%

13.86%

Donegal

55,000

22.22%

22.22%

Galway

179,000

2.29%

19.33%

Kerry

129,250

8.39%

10.00%

Kildare

170,000

0.03%

14.09%

Kilkenny

129,000

3.20%

12.17%

Laois

106,500

12.11%

33.13%

Leitrim

79,900

27.84%

1.14%

Limerick

120,000

41.18%

29.73%

Longford

63,500

3.67%

6.77%

Louth

120,000

4.35%

14.29%

Mayo

92,500

-7.50%

-4.88%

Meath

155,000

1.64%

14.81%

Monaghan

85,000

0.00%

13.33%

Offaly

75,000

0.00%

36.36%

Roscommon

49,000

0.00%

-0.51%

Sligo

70,000

0.00%

1.45%

Tipperary

69,950

4.01%

24.91%

Waterford

78,500

4.67%

20.77%

Westmeath

129,000

29.00%

61.35%

Wexford

130,000

1.17%

18.18%

Wicklow

247,000

4.22%

9.78%

Dublin

250,000

2.04%

4.17%

County

Source: MyHome.ie
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County analysis: four-bedroom, semi-detached
In total, 18 counties have seen asking prices for four-bedroom, semi-detached houses rise over the past
12 months. The sharpest increases were in Kerry and Laois – both seeing 31% gains to €195,000. Longford
also saw median prices up 22% on the year, albeit only to €110,000.
Among the Leinster counties, there were strong gains in Meath (+7%), Westmeath (+16%) and Wexford
(+14%). However, prices were more sedate in Dublin (+2.3%) and Wicklow (-1.3%) to €450,000 and
€370,000 respectively. Cork saw prices up 6% on the year to €285,000. Prices in Galway fell by 2% to
€225,000.

Four-bed semi-detached asking prices

Table 6

Q2 2018
€

Quarterly
change

Annual
change

Carlow

189,750

-1.43%

7.05%

Cavan

160,000

6.67%

10.34%

Clare

187,500

4.18%

12.29%

Cork

285,000

1.79%

5.56%

Donegal

137,500

8.70%

1.85%

Galway

225,000

9.76%

-1.96%

Kerry

195,000

4.28%

31.31%

Kildare

275,000

-0.90%

0.00%

Kilkenny

235,000

-3.09%

-6.00%

Laois

195,000

0.00%

30.87%

Leitrim

99,900

2.99%

-13.13%

Limerick

225,000

5.88%

13.92%

Longford

110,000

10.00%

22.29%

Louth

239,475

1.90%

6.43%

Mayo

139,000

-0.36%

-0.71%

Meath

267,500

2.88%

7.00%

Monaghan

190,000

0.00%

10.14%

Offaly

180,000

0.00%

1.42%

Roscommon

95,000

-5.00%

-4.04%

Sligo

162,500

0.00%

-8.19%

Tipperary

175,000

9.38%

9.38%

Waterford

189,500

2.43%

2.43%

Westmeath

197,475

1.27%

16.16%

Wexford

187,500

4.75%

13.64%

Wicklow

370,000

-1.33%

-1.33%

Dublin

450,000

7.14%

2.27%

County

Source: MyHome.ie
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Graham Neary, CFA, Dublin

Graham is an independent financial analyst who specialises in investment consulting
services. He previously managed portfolios for an international mutual organisation in
London with over £14 billion in assets under management and one million members across
Canada, the US and the UK. He has eight years of financial marketplace experience, holds a
degree in mathematics from Trinity College Dublin, and is a CFA Charterholder (Chartered
Financial Analyst).

MyHome.ie Property Report: The
Method

T

he trends presented in this report are based on

sale in each quarter. Since the supply of property in

actual asking prices of properties advertised on

each quarter has a different combination of types,

MyHome.ie with comparisons by quarter over

sizes and locations, the real trends in property prices

the last eight years. This represents the majority of

are easily obscured. Our method is designed to reflect

properties for sale in Ireland from leading estate

price change independent of this variation in mix. For

agents nationwide. The series in this report have been

detailed statistics at a local level, we also provide a

produced using a combination of statistical techniques.

wide selection of median asking prices broken down

Our data is collected from quarterly snapshots of active,

by county or by urban location. For analysis of the

available properties on MyHome.ie. Our main indices have

Property Price Register prices were adjusted upwards to

been constructed with a widely-used regression technique

account for VAT where necessary, and only full market

which adjusts for change in the mixture of properties for

value prices were used.

“Irish housing market liquidity
continues to improve”
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RAW DATA Q2 2007 - Q2 2018

RAW DATA Q2 2006 - Q2 2018

Table 7

INDICES

Q4 2006 Q4 2007 Q2 2008 Q4 2008 Q2 2009 Q4 2009 Q2 2010 Q4 2010 Q2 2011

Q4 2011 Q2 2012 Q4 2012

National

138.57

136.30

132.29

122.08

112.90

104.25

97.41

90.59

83.40

78.80

70.78

67.16

Dublin

139.24

134.64

130.23

118.40

107.03

96.76

88.77

82.07

74.82

70.02

61.69

61.64

New

134.67

136.16

131.68

124.59

114.14

105.95

97.01

91.88

87.88

85.80

82.25

78.07

2nd Hand

139.23

136.43

132.50

121.84

112.69

104.02

97.32

90.33

82.91

78.17

70.18

66.76

% Change

Q4 2006 Q4 2007 Q2 2008 Q4 2008 Q2 2009 Q4 2009 Q2 2010 Q4 2010 Q2 2011

Q4 2011 Q2 2012 Q4 2012

National

1.28%

-0.21%

-1.53%

-2.96%

-1.48%

-3.54%

-3.37%

-3.24%

-3.99%

-2.36%

-3.23%

-2.94%

Dublin

-0.28%

-1.36%

-2.01%

-4.37%

-2.33%

-4.11%

-4.52%

-3.39%

-5.22%

-2.76%

-4.72%

-1.64%

New

0.56%

-0.88%

-1.83%

-2.66%

-0.61%

-3.74%

-4.27%

-3.44%

-0.58%

-0.91%

-1.21%

-3.22%

2nd Hand

1.42%

-0.12%

-1.48%

-3.00%

-1.59%

-3.45%

-3.31%

-3.16%

-4.27%

-2.47%

-3.16%

-2.83%

Standard Price

Q4 2006 Q4 2007 Q2 2008 Q4 2008 Q2 2009 Q4 2009 Q2 2010 Q4 2010 Q2 2011

National

414,374

Dublin

532,642 515,053

498,194 452,921

New

360,714

352,707 333,730 305,716

2nd Hand

422,990 414,468 402,545 370,139

407,565 395,597 365,057 337,603
364,713

311,727

291,278

409,448 370,137

Q4 2011 Q2 2012 Q4 2012

270,886 249,385 235,642 211,651

339,598 313,965

283,795 259,845 246,108 235,400 229,809 220,314

342,343 316,019

200,836

286,227 267,865 235,983 235,787

295,657 274,429 251,893

237,474 213,214

RAW DATA Q2 2006 - Q2 2018							

209,114
202,806

Table 8

INDICES

Q2 2013

Q4 2013

Q2 2014

Q4 2014 Q2 2015

Q4 2015

Q2 2016

Q4 2016 Q2 2017 Q4 2017

Q2 2018

National

64.71

63.23

63.61

64.91

67.48

68.57

71.14

71.88

75.06

76.32

80.35

Dublin

62.22

63.10

66.75

70.27

73.71

74.74

77.43

78.14

81.97

83.09

87.29

New

73.81

71.41

68.11

64.20

67.00

67.04

72.19

76.42

81.10

86.63

90.00

2nd Hand

64.54

63.22

63.82

65.35

68.00

69.01

71.60

72.21

75.39

76.53

80.57

% Change

Q2 2013

Q4 2013

Q2 2014

Q4 2014 Q2 2015

Q4 2015

Q2 2016

Q4 2016 Q2 2017 Q4 2017

Q2 2018

National

-1.93%

-0.89%

1.32%

0.59%

1.71%

0.00%

2.47%

0.13%

2.80%

0.12%

3.35%

Dublin

0.98%

0.55%

4.45%

2.19%

2.31%

-0.06%

2.03%

0.51%

3.18%

-0.36%

3.16%

New

-2.43%

-2.58%

-2.25%

0.10%

1.65%

-1.48%

4.91%

0.89%

5.04%

4.30%

2.86%

2nd Hand

-1.76%

-0.82%

1.60%

0.66%

1.80%

-0.08%

2.47%

0.04%

2.79%

-0.06%

3.45%

Standard Price

Q2 2013

Q4 2013

Q2 2014

Q4 2014 Q2 2015

Q4 2015

Q2 2016

Q4 2016 Q2 2017 Q4 2017

Q2 2018

National

193,488

189,086

190,216

194,089

201,798

205,031

212,725

214,931

224,452

228,225

240,271

Dublin

238,013

241,392

255,362

268,816

281,958

285,921

296,190

298,912

313,586

317,842

333,911

New

197,699

191,266

182,449

171,963

179,452

179,557

193,352

204,697 217,239

232,044

241,067

2nd Hand

196,058

192,071

193,878

198,543

206,581

209,639

217,527

219,379

229,034 232,513

244,776
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ABOUT THE DAVY GROUP

E

stablished in 1926, the Davy Group is

equities on the Irish Stock Exchange in 2016.

Ireland’s leading provider of wealth

Davy is a primary dealer in Irish Government

management, asset management, capital

Bonds and acts as arranger on most Irish

markets, and financial advisory services. Davy is

corporate bond issues. We advise 67%** of

headquartered in Dublin, with offices in London,

companies on the Irish Stock Exchange,

Belfast, Cork and Galway. Employing over 680

including 8 of Ireland’s top 10 listed companies*.

people, Davy offers a broad range of services to

We are Ireland’s leading ESM and AIM adviser,

private clients, small businesses, corporations

representing approximately 73% of companies

and institutional investors, and organise its

quoted on the ESM market**, and 17 companies

activities around four interrelated business

quoted on the AIM market of the London Stock

areas – Wealth and Asset Management, Capital

Exchange***. Davy is responsible for over 82.5%

Markets, Corporate Finance and Research.

of funds raised on the Irish Stock Exchange over

Davy’s Wealth and Asset Management business

the past four years and has been consistently

manages over €14billion on behalf of Irish and

recognised by the world’s top names in financial

international clients*. Davy is Ireland’s leading

services for the quality of research and service.

wealth manager providing a financial planning
led private client service backed up by global
investment portfolios driven by a proprietary
investment process.

* Data correct as of January 2018
** Source: Irish Stock Exchange

As the leading broker in the Irish market, we

*** Source: London Stock Exchange

accounted for over 38.6%** of all dealings in Irish

Davy
Davy + Scope of business (Side)

asse t management | c apital marke ts
corpor ate finance | private clients | rese arch

Colour variations
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Find your new home
on MyHome

Your search for a new home is easy on MyHome.
Our ‘Open Viewings’ feature helps you
plan your house viewing weekends.
Try it out today and take a step closer to your new home.
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