


County Analysis -
4 bed semis

“Prices increased in just one
county (Monaghan +8%)
while the lowest annual rate
of decline was recorded in
Carlow (-0.7%).”

Median asking prices for 4-bed semi-detached properties, Q1 2012




County Analysis -

2 bed apartments

2-bed apartments: down 10% in the quarter and unchanged in 3 locations:
Clare, Kerry and Leitrim

Median asking prices for 2-bed apartments have

declined substantially in the quarter by as much “Median Asking Prices for 2

as 10%, with the median price now at €160,000 bed apartments fall below

(down from €177,500 in the last quarter). . <
€200,000 in Dublin’

Asking prices for 2-bed apartments were cheapest in
Roscommon (€77,500) and Laois (€79,000). Prices in
Longford, Clare and Tipperary also remained under
the €100,000 mark.

Wicklow (€199,500), Dublin (€195,000) and Galway (€180,000) were the most expensive locations for 2
bed apartments. Asking prices were 5%, 2.5% and 7.7% lower respectively than in the previous quarter
in each location.

43% of 2-bed apartments are in Dublin, 7.1% are in Cork and 5.4% are in Galway.

Median asking prices over the year to Q1 2012 were down by 18% with declines in excess of 10%

recorded in every location except in Kerry (-5.9%) and Donegal (-7.4%). Prices were unchanged in Carlow
compared with a year previously.

All property types register a decline in Q1
2012 with apartments down by at least 10%

Median property prices by type Q1 2011 to Q1 2012
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Urban spotlight

Median asking prices continued to decline across the main urban areas

Median asking prices continued to decline across the main urban areas.

Galway City had the third highest median price ( 215,000) across the urban areas in the chart below. Prices
there fell by 4.4% in the quarter and by 10% in the year.

The median price in Limerick City was €170,000, which was higher than the median price in Dublin’s North
City (€145,000).

Waterford City had a median price of €171,000, which was 7.6% down in the quarter.

In Cork City the median price was €210,000, just below Galway Galway City (€215,000). After being flat in Cork City
in Q4 2011, median prices there were down by 6.7% in Q1 2012 to €210,000..
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Average Time to Sale Agreed

In Connaught and Ulster the average time to Sale Agreed is nine months, while in Munster it is ten.
Leinster has an average time to Sale Agreed of eight months.
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Dublin: Second hand residential stock available
for sale is 6,045. Average time to sale agreed is 6 months

North County Dublin Dublin North City

Median Asking Prices in Dublin

Dublin West

Median Asking Price | Change in Q1 | Change since peak

North Dublin County
l.€240,000 | -2.00% | -47.3%

North Dublin City

South Dublin City
$€175,000 | -19.5% | -58.8%

South Dublin County
§ €295,000 | -1.70% | -49.1%

South County Dublin Dublin South City

Median Quarterly Annual % % change
price € % change change since peak

Dublin North City 145,000 -3.0% -15.9% -63.3%
Limerick City 170,000 -5.6% -12.8% -40.4%
Waterford City 171,000 -7.6% -13.6% -47.1%
Dublin South City 175,000 -19.5% -27.5% -58.8%
Dublin West 187,000 -6.5% -18.3% -49.3%
Cork City 210,000 -6.7% -14.3% -44.7%
Galway City 215,000 -4.4% -10.0% -52.2%

Dublin North 240,000 -2.0% -9.4% -47.3%

Dublin South 295,000 -1.7% -15.5% -49.1%

Limerick (All) 185,000
Waterford (All) 197,500
Cork (All) 209,975
Galway (All) 215,000

Dublin (All) 250,000




About the Report

National
Dublin
New

2nd Hand

National
Dublin
New

2nd Hand

National
Dublin
New

2nd Hand

Q3 2006
136.82
139.62
133.92
137.28

Q3 2006
2.96%
1.08%
5.42%
2.52%

Q3 2006
409124
534124
358721
417065

Q4 2006
138.57
139.24
134.67
139.23

Q4 2006
1.28%
-0.28%
0.56%
1.42%

Q4 2006
414374
532642
360714
422990

Q12007
138.16
138.89
135.91
138.60

Q12007
-0.30%
-0.25%
0.92%
-0.46%

Q12007
413133
531320
364039
421055

Q2 2007
137.57
138.80
137.85
137.59

Q2 2007
-0.43%
-0.06%
1.43%
-0.73%

Q2 2007
411373
530979
369248
418002

Q3 2007
136.58
136.50
137.37
136.59

Q3 2007
-0.72%
-1.66%
-0.35%
-0.73%

Q3 2007
408420
522157
367959
414966

Q4 2007
136.30
134.64
136.16
136.43

Q4 2007
-0.21%
-1.36%
-0.88%
-0.12%

Q4 2007
407565
515053
364713
414468

Q12008
134.35
132.90
134.13
134.50

Q12008
-1.43%
-1.29%
-1.49%
-1.42%

Q12008
401739
508397
359268
408598

Q2 2008
132.29
130.23
131.68
132.50

Q2 2008
-1.53%
-2.01%
-1.83%
-1.48%

Q2 2008
395597
498194
352707
402545

Q3 2008
125.80
123.81
128.00
125.60

Q3 2008
-4.91%
-4.93%
-2.79%
-5.21%

Q3 2008
376180
473612
342850
381578

Q4 2008
122.08
118.40
124.59
121.84

Q4 2008
-2.96%
-4.37%
-2.66%
-3.00%

Q4 2008
365057
452921
333730
370139

Q12009
114.59
109.58
114.83
114.50

Q12009
-6.13%
-7.44%
-7.83%
-6.02%

Q12009
342666
419205
307590
347857

Q2 2009
112.90
107.03
114.14
112.69

Q2 2009
-1.48%
-2.33%
-0.61%
-1.59%

Q2 2009
337603
409448
305716
342343
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During the boom period when prices (and incomes) were rising and the number of buyers
exceeded the number of sellers, fransactions prices would have been significantly higher than
asking prices, whereas now in recessionary times, asking prices are typically what vendors
aspire to. As the market has adjusted downwards over the past four years and transactions
have plummeted, asking prices have also had to adjust downwards. In today’s market char-
acterised by oversupply in some locations and a lack of mortgage finance, fransactions prices
tend to be below asking prices as what buyers are willing to pay or can afford is much lower
now than during the boom years. The gap should narrow, however, as sellers become more
realistic and as the demand/supply balance is addressed.

MyHome.ie Property Barometer: The Method

The trends presented in this report are based on
actual asking prices of properties advertised on
MyHome.ie with comparisons by quarter over
the last eight years. This represents the majority
of properties for sale in Ireland from leading
estate agents nationwide.

The series in this report have been produced
using a combination of statistical techniques.
Our data is collected from quarterly snapshots of
active, available properties on MyHome.ie.

widely-used regression technique which adjusts
for change in the mixture of properties for sale
in each quarter. Since the supply of property

in each quarter has a different combination

of types, sizes and locations, the real trends in
property prices are easily obscured.

Our method is designed to reflect price change
independent of this variation in mix.

For detailed statistics at the local level, we also

provide a wide selection of median asking prices

Our main indices have been constructed with a broken down by county or by urban location.

Next MyHome.ie
Property Barometer:
Q2 2012

Q32009 Q42009 Q12010 Q22010 Q32010 Q42010 Q12011 Q22011 Q32011 Q42011 Q12012
National 108.08 104.25 100.81 974 93.63 90.59 86.86 83.40 80.71 78.80 73.14
Dublin 100.90 96.76 92.97 88.77 84.95 82.07 78.94 74.82 72.01 70.02 64.74
New 110.07 105.95 101.34 97.01 95.15 91.88 88.40 87.88 86.59 85.80 83.26
2nd Hand 107.74 104.02 100.65 97.32 93.28 90.33 86.61 82.91 80.15 78.17 72.47

Q32009 Q42009 Q12010 Q22010 Q32010 Q42010 Q12011 Q2 2011 Q32011 Q42011 Q12012
National -4.27% -3.54% -3.30% -3.37% -3.88% -3.24% -4.11% -3.99% -3.23% -2.36% -7.19%
Dublin -5.73% -4.11% -3.91% -4.52% -4.30% -3.39% -3.82% -5.22% -3.76% -2.76% -7.54%
New -3.56% -3.74% -4.35% -4.27% -1.91% -3.44% -3.79% -0.58% -1.48% -0.91% -2.96%
2nd Hand -4.39% -3.45% -3.24% -3.31% -4.15% -3.16% -4.12% -4.27% -3.34% -2.47% -7.29%

Q32009 Q42009 Q12010 Q22010 Q32010 Q42010 Q12011 Q2 2011 Q32011 Q42011 Q12012
National 323180 311727 301449 291278 279970 270886 259745 249385 241334 235642 218705
Dublin 3859293 370137 355657 339598 324985 313965 301984 286227 275478 267865 247676
New 294835 283795 271437 259845 254871 246108 236780 235400 231923 229809 223009
2nd Hand 327321 316019 305767 295657 283395 274429 263127 251893 243483 237474 220173
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Find your home at my home
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